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THE HEADS OF STATES AND GOVERNMENTS OF FRANCE, FEDERAL 
REPUBLIC OF GERMANY, ITALY, JAPAN, THE UNITED KINGDOM OF 
GREAT BRITAIN AND NORTHERN IRELAND AND THE UNITED STATES 
OF AMERICA, MET IN THE CHATEAU DE RAMBOI ITLLF.T FROM 15TH 
TO 17TH OF NOVEMBER 1975, AND AGREED TO DECLARE AS FOLLOWS: 

1. IN THESE THREE DAYS WE HELD A SEARCHING AND PRODUCTIVE 
EXCHANGE OF VIEWS ON THE WORLD ECONOMIC SITUATION, ON 
ECONOMIC PROBLEMS COMMON TO OUR COUNTRIES, ON THEIR HUMAN, 
SOCIAL AND POLITICAL IMPLICATIONS, AND ON PLANS FOR RE- 
SOLVING THEM. 

2. WE CAME TOGETHER BECAUSE OF SHARED BELIEFS AND SHARED 
RESPONSIBILITIES. WE ARE EACH RESPONSIBLE FOR THE GOVERN- 
MENT OF AN OPEN, DEMOCRATIC SOCIETY DEDICATED TO INDIVIDUAL 
LIBERTY AND SOCIAL ADVANCEMENT. OUR SUCCESS WILL STRENGTH- 
EN, INDEED IS ESSENTIAL TO DEMOCRATIC SOCIETIES EVERYWHERE. 

WE ARE EACH RESPONSIBLE FOR ASSURING THE PROSPERITY OF A 
MAJOR INDUSTRIAL ECONOMY. THE GROWTH AND STABILITY OF OUR 
ECONOMIES WILL HELP THE ENTIRE INDUSTRIAL WORLD AND DE- 
VELOPING COUNTRIES TO PROSPER. 

3. TO ASSURE IN A WORLD OF GROWING INTERDEPENDENCE THE 
SUCCESS OF THE OBJECTIVES SET OUT IN THIS DECLARATION, WE 
INTEND TO PLAY OUR OWN FULL PART AND STRENGTHEN OUR EF- 
FORTS FOR CLOSER INTERNATIONAL COOPERATION AND CONSTRUCTIVE 
DIALOGUE AMONG ALL COUNTRIES, TRANSCENDING DIFFERENCES IN 
STAGES OF ECONOMIC DEVELOPMENT, DEGREES OF RESOURCE EN- 
DOWMENT AND POLITICAL AND SOCIAL SYSTEMS. 

4. THE INDUSTRIAL DEMOCRACIES ARE DETERMINED TO OVERCOME 
HIGH UNEMPLOYMENT, CONTINUING INFLATION AND SERIOUS 
ENERGY PROBLEMS. THE PURPOSE OF OUR MEETING WAS TO RE- 
VIEW OUR PROGRESS, IDENTIFY MORE CLEARLY THE PROBLEMS THAT 
WE MUST OVERCOME IN THE FUTURE, AND TO SET A COURSE THAT 
WE WILL FOLLOW IN THE PERIOD AHEAD. 

5. THE MOST URGENT TASK IS TO ASSURE THE RECOVERY OF OUR 
ECONOMIES AND TO REDUCE THE WASTE OF HUMAN RESOURCES IN- 
VOLVED IN UNEMPLOYMENT. IN CONSOLIDATING THE RECOVERY 
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IT IS ESSENTIAL TO AVOID UNLEASING ADDITIONAL INFLATIONARY 
FORCES WHICH WOULD THREATEN ITS SUCCESS. THE OBJECTIVE 
MUST BE GROWTH THAT IS STEADY AND LASTING. IN THIS WAY, 
CONSUMER AND BUSINESS CONFIDENCE WILL BE RESTORED. 

6. WE ARE CONFIDENT THAT OUR PRESENT POLICIES ARE COM- 
PATIBLE AND COMPLEMENTARY AND THAT RECOVERY IS UNDER WAY. 
NEVERTHELESS, WE RECOGNIZE THE NEED FOR VIGILANCE AND 
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ADAPTABILITY IN OUR POLICIES. WE WILL NOT ALLOW THE RE- 
COVERY TO FALTER. WE WILL NOT ACCEPT ANOTHER OUTBURST OF 
INFLATION. 

7. WE ALSO CONCENTRATED ON THE NEED FOR NEW EFFORTS IN 
THE AREAS OF WORLD TRADE, MONETARY MATTERS AND RAW 
MATERIALS, INCLUDING ENERGY. 

8. AS DOMESTIC RECOVERY AND ECONOMIC EXPANSION PROCEED, 
WE MUST SEEK TO RESTORE GROWTH IN THE VOLUME OF WORLD 
TRADE. GROWTH AND PRICE STABILITY WILL BE FOSTERED BY 
MAINTENANCE OF AN OPEN TRADING SYSTEM. IN A PERIOD WHERE 

PRESSURES ARE DEVELOPING FOR A RETURN TO PROTECTIONISM, 

IT IS ESSENTIAL FOR THE MAIN TRADING NATIONS TO CONFIRM 
THEIR COMMITMENT TO THE PRINCIPLES OF THE OECD PLEDGE AND 
TO AVOID RESORTING TO MEASURES BY WHICH THEY COULD TRY TO 
SOLVE THEIR PROBLEMS AT THE EXPENSE OF OTHERS, WITH DAM- 
AGING CONSEQUENCES IN THE ECONOMIC, SOCIAL AND POLITICAL 
FIELDS. THERE IS A RESPONSIBILITY ON ALL COUNTRIES, EX- 
PECIALLY THOSE WITH STRONG BALANCE OF PAYMENTS POSITIONS 
AND ON THOSE WITH CURRENT DEFICITS TO PURSUE POLICIES 
WHICH WILL PERMIT THE EXPANSION OF WORLD TRADE TO THEIR 
MUTUAL ADVANTAGE. 

9. WE BELIEVE THAT THE MULTILATERAL TRADE NEGOTIATIONS 
SHOULD BE ACCELERATED. IN ACCORDANCE WITH THE PRINCIPLES 
AGREED IN THE TOKYO DECLARATION, THEY SHOULD AIM AT 
ACHIEVING SUBSTANTIAL TARIFF CUTS, EVEN ELIMINATING 
TARIFFS IN SOME AREAS, AT SIGNIFICANTLY EXPANDING AG- 
RICULTURAL TRADE AND AT REDUCING NON-TARIFF MEASURES. 
THEY SHOULD SEEK TO ACHIEVE THE MAXIMUM POSSIBLE LEVEL 
OF TRADE LIBERATION THEREFROM. WE PROPOSE AS OUR GOAL 
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COMPLETION OF THE NEGOTIATIONS IN 1977. 

10. WE LOOK TO AN ORDERLY AND FRUITFUL INCREASE IN OUR 
ECONOMIC RELATIONS WITH SOCIALIST COUNTRIES AS AN IM- 
PORTANT ELEMENT IN PROGRESS IN DETENTE, AND IN WORLD 
ECONOMIC GROWTH. 

1 1 . WE WILL ALSO INTENSIFY OUR EFFORTS TO ACHIEVE A 
PROMPT CONCLUSION OF THE NEGOTIATIONS CONCERNING EXPORT 
CREDITS. 

12. WITH REGARD TO MONETARY PROBLEMS, WE AFFIRM OUR IN- 
TENTION TO WORK FOR GREATER STABILITY. THIS INVOLVES 
EFFORTS TO RESTORE GREATER STABILITY IN UNDERLYING ECO- 
NOMIC AND FINANCIAL CONDITIONS IN THE WORLD ECONOMY. AT 
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THE SAME TIME, OUR MONETARY AUTHORITIES WILL ACT TO 
COUNTER DISORDERLY MARKET CONDITIONS, OR ERRATIC FLUCTU- 
ATIONS, IN EXCHANGE RATES. WE WELCOME THE RAPPROCHEMENT, 
REACHED AT THE REQUEST OF MANY OTHER COUNTRIES, BETWEEN 
THE VIEWS OF THE U.S. AND FRANCE ON THE NEED FOR STABILITY 
THAT THE REFORM OF THE INTERNATIONAL MONETARY SYSTEM MUST 
PROMOTE. THIS RAPPROCHEMENT WILL FACILITATE AGREEMENT 
THROUGH THE I.M.F. AT THE NEXT SESSION OF THE INTERIM COM- 
MITTEE IN JAMAICA ON THE OUTSTANDING ISSUES OF INTER 
NATIONAL MONETARY REFORM. 

, ; CO-OPERATIVE RELATIONSHIP AND IMPROVED UNDERSTAND- 
ING BETWEEN THE DEVELOPING NATIONS AND THE INDUSTRIAL 
WORLD IS FUNDAMENTAL TO THE PROSPERITY OF EACH. SUSTAINED 

GROWTH IN OUR ECONOMIES IS NECESSARY TO GROWTH IN DEVELOP- 
ING COUNTRIES: AND THEIR GROWTH CONTRIBUTES SIGNIFICANTLY 
TO HEALTH IN OUR OWN ECONOMIES. 

14. THE PRESENT LARGE DEFICITS IN THE CURRENT ACCOUNTS OF 
THE DEVELOPING COUNTRIES REPRESENT A CRITICAL PROBLEM FOR 
THEM AND ALSO FOR THE REST OF THE WORLD. THIS MUST BE 
DEALT WITH IN A NUMBER OF COMPLEMENTARY WAYS. RECENT PRO- 
POSALS IN SEVERAL INTERNATIONAL MEETINGS HAVE ALREADY IM- 
PROVED THE ATMOSPHERE OF THE DISCUSSION BETWEEN DEVELOPED 
AND DEVELOPING COUNTRIES. BUT EARLY PRACTICAL ACTION IS 
NEEDED TO ASSIST THE DEVELOPING COUNTRIES. ACCORDINGLY, 
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WE WILL PLAY OUR PART, THROUGH THE IMF AND OTHER APPRO- 
PRIATE INTERNATIONAL FORA, IN MAKING URGENT IMPROVEMENTS 
IN INTERNATIONAL ARRANGEMENTS FOR THE STABILIZATION OF 
THE EXPORT EARNINGS OF DEVELOPING COUNTRIES AND IN MEASURES 
TO ASSIST THEM IN FINANCING THEIR DEFICITS. IN THIS CON- 
TEXT, PRIORITY SHOULD BE GIVEN TO THE POOREST DEVELOPING 
COUNTRIES. 

15. WORLD ECONOMIC GROWTH IS CLEARLY LINKED TO THE IN- 
CREASING AVAILABILITY OF ENERGY SOURCES. WE ARE DETERMINED 
TO SECURE FOR OUR ECONOMIES THE ENERGY SOURCES NEEDED FOR 
THEIR GROWTH. OUR COMMON INTERESTS REQUIRE THAT WE CON- 
TINUE TO COOPERATE IN ORDER TO REDUCE OUR DEPENDENCE ON 
IMPORTED ENERGY THROUGH CONSERVATION AND THE DEVELOPMENT 
OF ALTERNATIVE SOURCES. THROUGH THESE MEASURES AS WELL AS 
INTERNATIONAL COOPERATION BETWEEN PRODUCER AND CONSUMER 
COUNTRIES, RESPONDING TO THE LONG TERM INTERESTS OF BOTH, 

WE SHALL SPARE NO EFFORT IN ORDER TO ENSURE MORE BALANCED 
CONDITIONS AND A HARMONIOUS AND STEADY DEVELOPMENT IN THE 
WORLD ENERGY MARKET. 

16. WE WELCOME THE CONVENING OF THE CONFERENCE ON IN- 
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TERNATIONAL ECONOMIC CO-OPERATION SCHEDULED FOR DE- 
CEMBER 16. WE WILL CONDUCT THIS DIALOGUE IN A POSITIVE 
SPIRIT TO ASSURE THAT THE INTERESTS OF ALL CONCERNED ARE 
PROTECTED AND ADVANCED. WE BELIEVE THAT INDUSTRIALIZED 
AND DEVELOPING COUNTRIES ALIKE HAVE A CRITICAL STAKE IN 
THE FUTURE SUCCESS OF THE WORLD ECONOMY AND IN THE CO- 
OPERATIVE POLITICAL RELATIONSHIPS ON WHICH IT MUST BE 
BASED. 

17. WE INTEND TO INTENSIFY OUR COOPERATION ON ALL THESE 
PROBLEMS IN THE FRAMEWORK OF EXISTING INSTITUTIONS AS 
WELL AS IN ALL THE RELEVANT INTERNATIONAL ORGANIZATIONS." 

KISSINGER 
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